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'pynna «Pycarpo»
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KommeHTapun meHeagXXMeHTa K pe3ynbratam 3a 6 mecsueB 2026 roaa vZ DYCAIP

Tumyp Jlnnatos, YneH npaBneHus NAO «Ipynna «Pycarpo», leHepanbHbin gupektop OO0 MK «Pycarpo»

«B nepsom nonyrogum 2026 roga [pynna KOMNaHWM CTONKHynacb C GONbLUMM KOMMYECTBOM
«BHELLHNX» BbI30BOB, NOTpeboBaBLUMX BbICTPOW peakummn busHeca n nepecTtpamBaHus NPOLLECCOB:
yKpenneHne pyons (npu CyLecTBeHHbIX 0b6bemax akcnopTta y [pynnbl); CHUXEHUE LIEeH Ha CBUHMHY
— BCMeACTBUE YyBenuyeHnss obbeMOB MMMoOpTa AeLeBoro Msaca Kypuubl u3 Kutas; cnoxHas
cuUTyauus B MpUrpaHMYHbIX 0bnacTsax, 3aTpyAHSoLWas BbINONHEHNE TEXHOMOMMYECKNX onepauni
Ha Hawwx akTmBax. [pn aTOM 9 cuMTalo, Mbl CMOIMM NoKa3aTb HEMMOXOW pe3ynbTaTt, HECMOTPS Ha

TaKylo BONATUIIbHOCTb BHELUHEro Mmpa.

3a npoweawune 6 mecsaue 2026 roga Beipydka [pynnbl «Pycarpo» yBenuuunacb Ha 9% po 183

MIpA pybonen Onarogapst criaxeHHoW paboTe Bcero KomnektvBa [pynnbl  KOMNaHWWA,

HanpaBEHHONM Ha NOBbILEHNE 06BEMOB 1 POCT 3EKTUBHOCTMN.

Boeipydky CenbckoxossnctBeHHoro u CaxapHoro 6musHeca yganocb CyLWeCTBEHHO YBEMWMYUTb
Gnarogaps paclwmpeHunio npogax B TPEeMaMHIOBOM KaHane — B paMKax cTpaTerun pasBuUTHA
6usHeca: Bbipyyka CenbCKoxo3anCcTBEHHOIO bu3Heca Bbipocna B 3,5 pasa u coctaBsuna 21,6 mnpg
pyonen, B CaxapHom GusHece Bbipy4ka gocturna 24,6 mnpg pyonen, ysenuumBwncb Ha 49% no

CpaBHEHMIO C aHalriorm4YHbIM NnNepmnoaom npoLusioro roga.

MacnoxupoBo 6u3Hec nNpoAeMOHCTpUpOBan pPOCT BbIpydYknm Ha 3% pgo 103,7 mnpg pyonen.
3anyck Atkapckoro M33 B aHBape 2026 roga - nocrne 3aBeplUeHUss MacluTabHOro npoekra no
MoAepHU3aLnn 1 paclUMPEHN0 MOLLLHOCTEN - MO3BONWM YBENWYUTbL BbINYCK Macna HanvMBOM Ha
7% B nepeoM nonyrogun. C y4eTOM MOCTEMEHHOro BbIXOA4A Ha HOBYK MPOEKTHYH MOLLHOCTb
3aBogda B 1 kB. 2026 roga Mbl OXMAaem MOfydYnTb OCHOBHOM 3dhdeKT OT MPOeKTa BO BTOPOM

nonyrogunn.

Bbipyyka MsicHoro 6usHeca coctaBuna 41,6 mnpa pyonen, uto Ha 10% Hmke YpOBHSA MPOLUSIOro
roga — 6onbLUOe faBMeHWE Ha LieHbl CBUHMHBI B PO okasana KOHKYpeHLMSI CO CTOPOHbI MMMnopTa

msica Kypuubl u3 Kutas. LleHoBoi bakTop Obln 4YacTMYHO KOMMEHCUPOBAH YBeNUYeHnem

Vird

NUOEP ATPOBU3HECA
MoLLHocTen NMpumopckoro knactepa (80 75 ThiC. TOHH B rog) u 3anyckom Lexa obsanku B LUGO
(akTmBbl «Arpo-benoropbe») - ona yBenuueHnss o6bLemoB rnybokon nepepaboTkn (B MTOre Mbl
nepepacnpegenvnu Oonu B CTPYKType Hallen peanusauunm — OT MONyTyw B nonb3dy 6onee

Map>XXUHANbHbIX MHAYCTPUanbHbIX NPOAYKTOB M KPYNMHOrO Kycka Ha 10 n.n.).

Mokaszatens EBITDA lpynnbl KOMnaHui 3a 6 mecsiueB coctaBun 9,4 mnpg pyonen, OCHOBHOE
CHMXeHune OT ypOBHA MpoLusioro roga Ha CTopoHe MscHoro 6usHeca: 3TO BNUSHUE HU3KUX LieH,
OOMONHNTENbHbIE 3aTpaTbl Ha OESATENbHOCTb B MPUrPaHUYHBLIX PErMoHax, MAKC Mbl MPUHANN
peLleHre NpUOCTaHOBUTbL PaboTy HECKOSbKMX CBMHOKOMIMIIEKCOB B NMPUrpaHuybe Ansi COXpaHeHus
0©€e30MacHOCTN HaWnX COTPYAHMKOB. CernbCKOXO3AMCTBEHHbIN OM3Hec oTpaboTtan no EBITDA Ha
ypoBHe npowroro roga, CaxapHbli Ou3Hec nokasan npupocT. MacnoxmnpoBon 6Gu3Hec
3adpykcmpoBan pesynbTaT 4YyTb XyXKe Mpedblgylero roga BCreacTBMe pas3HOoHanpaBfeHHbIX
hakTopOB: yKpenneHue pybns HeraTMBHO CKa3anioCb Ha MokasaTensax akcrnopTa, 4To Obinio

YaCTUYHO KOMIMEHCMpoBaHO BBOAOM ATKapCKOFO M33 nocne MoaepHu3auunn.

OpHoBpemeHHO 6oMblUOe BHWMaHME Mbl COCPEAOTOMMIM  Ha COXpaHEHUM (UHAHCOBOM
YyCTOMYMBOCTU: NMpoBenu paboTy Mo BbICBOOOXAEHUIO CPeACTB U3 0OOPOTHOrO Kanutana — Ham
ydanocb 3a 6 MecsueB CHU3WTb €ro ypoBeHb Ha 31 mmpg pybnen, obbem [OCTYNHOMW
NVKBMAHOCTU Ha cyeTax KoOMMaHuu yBenuuuncsa Ha 16 mnpg pybrnen. B anpene mbl nony4mnm
KayecTBa (puHAHCOBOro npoduns areHtctBo  AKPA

HEe3aBUCUMYIKO  OLIEHKY «Pycarpo»:

NoATBEPAMNIIO KPeAUTHBIN PENTUHT KOMMNaHUM Ha ypoBHe AA- co CTaBUIbHLIM NPOrHO30M.

lMocne oTyeTHOW AaTbl MPOM3OLWLIIO 3HA4YMMOe coObITMe Ana [pynnbl KOMnaHwi: 27 wons
akumnoHepbl MAO «Ipynna «Pycarpo» ytBepaunu nepsyto ¢ 2021 roga Bbinnaty AMBUMAEHOOB.
pynna «Pycarpo» HamepeHa u fanee cnefoBaTb NPUHATON AUBUAEHOHOW MOMUTUKE C Yy4eTOM
(PUHAHCOBLIX pe3ynbTaToB KOMMaHWUKW, WHBECTULMOHHBIX MMAaHOB W  MaKpO3KOHOMUYECKUX

YCNOBUM.»



UHdopMauusa ana nHBeCcTopos "% PYCATPO

#RAGR

Tukep akunn Ha MOEX

1-bIn

KOTUPOBasbHbIN
cnucok Ha MOEX

AA-

KpeauTHbIN pernTuHr [pynnbl
oT AKPA

Erop CeprywoB

PyKOBOﬂVITeJ'Ib HanpasJieHnd no ceA3dmMm ¢ UHBeCTopaMn 1 yCTOﬁquOMy

pasBUTUIO

Mouta IR
ir@rusagrogroup.ru

NUAEP ATPOBEU3HECA

958 749 600

KONMM4YeCTBO BbINYLLEHHbIX akuum

20%

Jons akuum B cBobogHOM
obpalueHunn (Free-Float)

Cant komnaHuu Telegram-kaHan
AKLMWN BKIHOYEHBI B MHOEKC

Mocbupxu n PTC

MOCKOBCKAR
BUIPXA

OonbLlle nHgopmaumm Ha cante
MockoBckon bupxwu

H 3 s
[ ] s. .
(@) =i
KopnopaTtuBHbIn KopnopaTuBHbIn
6nor B lNynbce 6nor Ha Smart-lab


https://www.moex.com/ru/stocks/ragr

3asBrneHne o6 orpaHM4YeHUn OTBETCTBEHHOCTH 7/ PYCATPO

HacToswan npeseHTauma v nobble npunaraemble K Hel maTepuansl (oanee —
«[loKyMeHT») cofepxaT 3asiBNieHusl, HOCSLIMEe MPOrHO3HbIA Xapaktep WU
oTpaxkawlime OueHKy Oyaywmx cobblituiAi. K TakoBblIM OTHOCATCA  Bce
YTBEPXKOEHMS, He SBMSIOLIMECH KOHCTaTauuen CBepLUMBLUMXCA (DaKTOB MK
TEKYLLEro NonoXXeHus gen.

NpeHTuduumpoBatb NogoOHbIE  MPOrHO3Hble  (POPMYMAMPOBKM  MOXHO MO
NCMOMb30BaHUIO CreayLLMX COB U UX NPOU3BOAHbLIX (BKIOYas oTpuuaTenbHble
dopmbl):  «oxMaaTb», «npegnonaratb», «HamMepeBaTbCA», «MNNaHUPOBaTb,
«CTPEMUTBLCAY», «MNPOrHO3MPOBATLY, «OLEHUBaTby, «nofaraTb», «4onyckaTby,
«BUAETb BO3MOXHOCTb», «CTaBUTb LENblOY», «Obln Obl», «MOr Obl», «BEPOATHOY,
«OOIKEH», «amMbuumsay, «ueneBon nokasaTtenby», «0yoeT», «MoXeT ObiTb», a
TaKKe MHbIX CXOAHbIX MO 3HAYEHUIO TEPMUHOB.

[MporHo3Hble 3asiBNeHWst MO CBOEW NpPUPOAE COMPSPKEHbl CO 3HAYUTESTbHBIMU
puckaMmm W  HeonpederneHHOCTSAMMU, MOCKOMbKY OHW  KacaktTcs  Oyaoywimx
06CTOATENBCTB M COOLITUIA, YaCTb U3 KOTOPbIX HaXOAUTCH BHE 30Hbl KOHTPOMS
lpynnbl. B cBA3Kn ¢ atnm daktudeckme peaynesratbl gesatensHoctn NMAO «[pynna
«Pycarpo» MoryT CyLleCcTBEHHO OTNNYaTLCA OT TeX MNMAaHOB, Lernen n oXnaaHun,
KOTOpble NPSMO MUY KOCBEHHO BblpaXeHbl B MOAOOHbLIX YTBEPXKAEHUSIX.

MAO «lpynna «Pycarpo» He AaeT HMKaKMX 3aBEPEHUI, rapaHTU UM NPOrHo30B
OTHOCUTENbHO TOrO, YTO pes3ynbTaTbl, OXuaemble B HacToswemM [JokymeHTe,
OyayT gocturHyThl. Jllo6oe NporHo3Hoe yTBEpPXKAEHME NpeacTaBnseT cobon nuilb
OOWH M3 MHOXeCTBa BO3MOXHbIX CLEHapueB pa3BUTUSA COBbITUA U He LOIMKHO

NUAEP ATPOBEU3HECA

MHTEepnpeTnpoBaTbCA Kak Hanbonee BepOﬂTHbII‘/'I nnnm CTaH)J,apTHbIIZ BapuaHT.
AKLI,I/IOHepaM, MHBECTOpPaM WU WHbIM 3aMHTEpPEeCOBaHHbIM JMUaM He crneagyet
HeonpaBaaHHO noJjiaratbCA Ha Takne 3adaBrieHnA.

Bce nNporHosHble yTBEPXKAEHUA LOEWCTBUTENbHbI UCKIOYUTENBHO Ha Aarty
nyénukauum Hactodwero JokymeHTa. NMAO «[lpynna «Pycarpo» He npuHUMaeT
Ha cebsa o0bA3aTenbCTB MO MX MNEPEecMOTPY, akTyanu3auuun, U3MEHEHUIO WNnn
nyGNMYHOMY pacKpbITUIO NIOObLIX KOPPEKTUPOBOK, Aaxe B Clyyae M3MEHeHUs
oxuaaHun KomnaHum, HacTynneHus cobbiTiA mnu obCcToATeNnbCTB nocne aaTtbl
nybnukaumm, 3a UCKNIOYEHUEM Cry4aes, NPSAMO NPegyCMOTPEHHbIX MPUMEHUMbIM
3akoHogartenbcTBoM Poccurickon degepaumm nnm HopMaTUBHLIMU akTaMu.



