4Q 2020 TRADING RESULTS
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Rusagro’s sales change in 4Q 2020 in comparison to 4Q 2019

million roubles

In 4Q 2020 consolidated sales before

| +36% l intersegment eliminations increased YoY
by 36% to up to 61.4 billion roubles.
+36% +81% +27% Sales of all segments excluding Sugar
6411 8793 2 049 61 382 segment showed considerable growth.
(986) Agriculture segment’s sales increased the
45133 EE _12% most (+81%, +RUB 8,8 billion). Sales of
Oil & Fat segment grew by
, sales of Meat segment — by
27% (+RUB 2.0 billion).
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Rusagro’s 4Q 2020 sales structure
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Meat segment contributed the most
RUB 1 023 million of total sales before
. — intersegment eliminations. Another
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2% contributed by Agriculture segment,
11% RUB 9.6 billion (16%) by Meat
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In comparison to the previous quarter
in 4Q 2020 all segments showed higher
sales and total consolidated sales before
intersegment eliminations increased by
49%.
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Sales volume and price of consumer oil-and-fat products

In 4Q 2020 in comparison to the same
period of 2019 sales of Oil & Fat segment
increased by 36% to up to RUB 24.2
billion. Both B2C and B2B sales showed
growth, particularly sales of bulk oil and
industrials fats sales.
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Sales volume and price of B2B oil-and-fat products

In 4Q 2020 in comparison to the same
period of 2019 sales of consumer oil-and-
fat products rose by 26% due to the
positive price trend in all categories. Sales
volume reduced by 6% due to lower
mayonnaise and margarine sales volume
(-15%), which was partially compensated
by higher bottled oil sales volume (+4%).

In comparison to 3Q 2020, in 4Q the same
year both sales volume (+17%) and price
increased.
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In 4Q 2020 in comparison to the same
period of 2019 B2B oil-and-fat products
sales grew by 43% due to higher sales
price of all products categories and sales
volume of industrial fats (+13%). Sales
price of bulk oil increased the most — by
50%, reaching 66.9 RUB/kg excl. of VAT.

In comparison to 3Q 2020, in 4Q the same
year sales volume and price of all product
categories showed growth.
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Production of crude vegetable oil
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188 185 188 182 188 vegetable oil changed insignificantly
185 153 152 134 132 (+2%), totaling to 188 thousand tonnes.
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In 4Q 2020 in comparison to the
same period of 2019 sales of

19 596 Agriculture segment jumped by 81%
19 596 to up to RUB 19.6 billion due to
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Sales volume and price of grain crops
Barley, ths t Price of barley, RR/kg, excl. of VAT
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Sales price of all grain crops showed
growth. Wheat increased the most — by
44% to up to 13.8 RUB/kg excl. of VAT.
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1% 351 19 A6h 39 In comparison to 3Q 2020, in 4Q the
8 314 12 " same year sales volume of wheat
o — 7 252 : .
8% 85 194 127 57 increased by 107%, one of corn — by
49 - 123 /o 120%. Sales price of wheat and barley
B 77 grew by 17% each.
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Sales volume and price of oil crops and sugar beet
Sunflower seeds, ths t Price of sunflower seeds, RR/kg, excl. of VAT
B Soy, ths t =9 Pprice of soy, RR/kg, excl. of VAT In 4Q 2020 in comparison to the same
period of 2019 sales volume of oil
/ 343 %9 28-6#0% 213 crops increased by 30% - from 121 to
220 5 ZW : 157 thousand tonnes due to growth in
[Ci —— 0% o +13% soybeans sales by 92% (+47 thousand
e % 6% tonnes).
.
Sales price of sunflower seeds and
157 soybeans surged by 92% and 56%
157 138 respectively to 33.0 and 32.3 RR/kg,
121 15% 17 59 excl. of VAT.
59
70 91 70 58 56 Sales volume of sugar beet in 4Q 2020
e 39 46 1% reached 2 120 ths tonnes, which is
28% less than in 4Q 2019. Sales price
augmented to 3.6 RR/kg, excl. of VAT
418 4020 1 20 30 aqQ 1q 20 30 aqQ (+140% y-o-y).
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Sales volume and price of meat products

In 4Q 2020 in comparison to the same
period of 2019 sales of Meat segment
increased by 27% to up to RUB 9.6
billion. The growth is attributable to
the rise both in sales volume of all key
product categories and their sales
prices.
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Sales volume and price of pigs

In 4Q 2020 in comparison to the same
period of 2019 sales volume of meat
products increased by 20% and
reached 57 thousand tonnes. All
three key meat products categories —
carcasses, cuts and offal —rose in
sales volume and price.

In comparison to 3Q 2020, in 4Q the
same year sales volume grew, but
sales price of cuts and carcass
reduced by 2 and 7% respectively.

Sales volume rise in 4Q 2020 is
attributable to higher livestock
production.
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Production of pigs

In 4Q 2020 in comparison to the
same period of 2019 sales volume of
pork in live weight sold to third
parties stayed nearly the same (+1%)
y-o-y and reached 14 thousand
tonnes. Animals sold to third parties
consisted of both culled pigs and pigs
of market quality.

Price of live pigs (including culled
pigs) reduced by 11% to up to 81.9
RR/kg, excl. of VAT.

thousand tonnes, in live weight for slaughtering
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In 4Q 2020 Rusagro continued to
increase its livestock production
volume. In comparison to the same
period of 2019 the volume rose by
14% y-o-y reaching 85 thousand
tonnes.
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In 4Q 2020 in comparison to the
same period of 2019 sales of Sugar
segment reduced by 12% to RUB 7.0
11 149 = billion.
9028
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Sugar sales volume and price
B Sales volume, thst
Sales price, RR/kg, excl. of VAT In 4Q 2020 in comparison to the same
period of 2019 sugar sales volumes
36.5 39.2 reduced by 52% to up to 140 thousand
39.2 2 22303 265 a9 269 301,055 tonnes. Sugar sales price rose by 78% to
219 78 5 2 % g 12 39.2 RR/kg, excl. of VAT.
In comparison to 3Q 2020, in 4Q the
same year sales volume dropped by 31%
348 274 295 297 and sales price increased by 30%.
295 169 208 140
140 104
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Sugar production
thousand tonnes
In 4Q 2020 in comparison to the same
period of 2019 Rusagro produced
487 thousand tonnes of sugar (-24%).
643 Reduction of production volumes is
643 explained by lower sugar beat harvest
487 487 in Russia in season 2020/2021in
comparison to the season 2019/2020.
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Rusagro’s sales change in 12M 2020 in

comparison to 12M 2019 Rusagro’s 12M 2020 sales structure

million roubles Oil & Fat segment Sugar segment
Agriculture segment Dairy Products Segment
Meat segment

+22% \a3% +19%
13785 8 503” 6 600 174 775 RUB 3 787 million
B I RUB 28 046 million
149 116 (3 150) —\ 2%
-16%
16% -
RUB 32 434 million RUB 76 160 million
44%
18%
Sales Oil & Fat  Agri Meat Sugar Sales RUB 34 348 million 20%

12M 2019 segment segment segment  segment 12m 2020

Sales are before intersegment eliminations
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